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Key Developments

• Biodiesel  =   tightness of diesel  Russia  & China Economy

• China/India others insulated against Ukraine war - energy

• Positive US data reports are 60%/40% 

• Russian political fighting Military and Economic  Winter!!!

• Extreme tightness in the Chinese copper market Activity?

• Central Bank gold buying record 3rd quarter

• European energy prices 10 times relative prices

• South America weather & Diesel key inflation factors!





Electric Generation, heating, cooling transportation, manufacturing 
of food/fabrics/plastic/tile/paper/fertilizers/antifreeze/ethanol/bio-

diesel/ Nuke backup, Chemicals, Irrigation, water heating, 
refrigeration, clothes driers,  emergency power, etc……
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US Oil Rigs In Operation - Weekly

Most Recent: 591 as of 09/09/2022 Source: Baker Hughes

World Oil Demand 2022 +2.1 MBD
World Oil Demand 2023 +2.1 MBD



Shortage of Diesel Supply Russia,Covid, ESP

Russia Provides 45% of World Exports
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EIA Weekly ULSD Ending Stocks

Most Recent: 105.986 on 09/09 Source: EIA



Crude Oil & Soybean Oil 



Grain Market Signals
























