




Cargill’s Sustainability Commitments 

Water 

resources 
Achieve sustainable water management in 100% of priority watersheds 

by 2030 

Climate 

change 

Reduce greenhouse gas emissions: 

• Operations: By 10% by 2025 v. 2017 

• Supply Chain: By 30% per ton of product sold by 2030 v. 2017 

Land use Transform our agricultural supply chains to be deforestation-free by 

2030 

Farmer  

prosperity 

Provide training on sustainable agricultural practices and improve 

access to markets for 10 million farmers by 2030 

Food  

waste 

Drive food system innovation to prevent loss and waste of food and other 

materials 



Record US Precipitation last 12 months  



St Louis become non navigable 

for 1 month period eliminating 

access to approximately 80% of 

origination 

Previous river shut downs 

were maximum 5 days 



Record precipitation results in loss of acreage/production 





And it continues……. 





Trade war - decreased share of world exports despite record crop and shrinking demand 







Record ending stocks, Low prices, Record farmer retention 
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What to Watch Moving Forward 

• US vs Brazilian Farmer Selling 

• US Premiums to be supported by wide carries but with limited upside 

• New crop Brazilian premiums continued convergence to US levels – 

pace dependent on trade outcomes 

• CBOT price to follow South American production, Brazilian currency, 

Trade War sentiment and US planting economics 

• Soybean trade flows potentially influenced by sustainability  


